CEDAR HILLS

CITY COUNCIL MEETING
OF THE CITY OF CEDAR HILLS
Tuesday, September 22,2015 7:00 p.m.

Notice is hereby given that the City Council of the City of Cedar Hills, Utah, will hold a City
Council Meeting on Tuesday, September 22, 2015, beginning at 7:00 p.m. at the Community
Recreation Center, 10640 N Clubhouse Drive, Cedar Hills, Utah. This is a public meeting and
anyone is invited to attend.

COUNCIL MEETING

1. Call to Order, Invocation given by C. Geddes and Pledge led by C. Crawley

2. Approval of Meeting’s Agenda

3. Public Comment: Time has been set aside for the public to express their ideas, concerns and
comments (comments limited to 3 minutes per person with a total of 30 minutes for this item)

PUBLIC HEARING
4. Preliminary Plans for Rosegate at Cedar Hills Development, located at approximately 4600
West and Cedar Hills Drive in the SC-1 Commercial Zone

CONSENT AGENDA (Consent items are only those which require no further discussion or are
routine in nature. All items on the Consent Agenda are adopted by a single motion)

5. Appointment of Steve Thomas as an Alternate Member of the Planning Commission

6. Minutes from the August 25, 2015 City Council Meeting

CITY REPORTS AND BUSINESS
7. City Manager
8. Mayor and Council

SCHEDULED ITEMS

9. Review/Action on Preliminary Plans for Rosegate at Cedar Hills Development, located at
approximately 4600 West and Cedar Hills Drive in the SC-1 Commercial Zone

10. Review/Action on Resolution Indicating the Intent of the City of Cedar Hills to Adjust the
Common Boundary with Pleasant Grove City (Davies, Eagar, Taylor, Erickson and Meinzer
Properties)

11. Review/Action on the Execution of the Issuance and Sale of Excise Tax Revenue Refunding
Bonds

12. Discussion on SR-146/Canyon Road

ADJOURNMENT
13. Adjourn

Posted this 18th day September, 2015 /s/ Colleen A. Mulvey, City Recorder

e Supporting documentation for this agenda is posted on the city’s website at www.cedarhills.org.
¢ Inaccordance with the Americans with Disabilities Act, the City of Cedar Hills will make reasonable accommodations to participate in the
meeting. Requests for assistance can be made by contacting the City Recorder at 801-785-9668 at least 48 hours in advance of the meeting.
e A Closed Session may be called to order pursuant to Utah State Code 54-4-204 & 54-4-205.
The order of agenda items may change to accommodate the needs of the City Council, the staff, and the public.
This meeting may be held electronically via telephone to permit one or more of the council members to participate.



CITY OF CEDAR HILLS

TO: Mayor and City Council

City Council

FROM: Chandler Goodwin, Assistant City Manager Ag e n d O I-l-e m

DATE: 9/22/2015

Preliminary Application for Rosegate at Cedar Hills, located at approx.

SUBJECT: 4600 West Cedar Hills Drive in the SC-1 Commercial Zone

APPLICANT PRESENTATION: | Cory Shupe, Blu Line Designs; Doug Young

STAFF PRESENTATION: Chandler Goodwin, Assistant City Manager

BACKGROUND AND FINDINGS:
The proposed Rosegate facility located at approximately 4600 West Cedar Hills Drive, has met with
the Planning Commission on 8/18/2015, and received a recommendation to present their preliminary
plans to the City Council. The proposed plans have been processed through engineering, zoning and
public safety reviews. A full presentation of the project details will be given at the city council
meeting on 9/22/2015.

PREVIOUS LEGISLATIVE ACTION:
n/a

FISCAL IMPACT:
To be determined.

SUPPORTING DOCUMENTS:
Rosegate plat, plans, and details are included in attached subfolder.

RECOMMENDATION:
Staff recommends that the City Council consider the proposed preliminary plan for Rosegate for
approval.

MOTION:
To approve/not approve the preliminary plat and plans for Rosegate at Cedar Hills, subject to the
based on the following findings of fact and conditions, . .. .
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CITY OF CEDAR HILLS

TO: Mayor and City Council

City Council

FROM: Chandler Goodwin, Assistant City Manager Ag e n d C] | Te m

DATE: 9/22/2015

SUBJECT: Boundary Adjustment — Davies, Eagar, Taylor, Erickson and Meinzer
Properties

APPLICANT PRESENTATION: | n/a

STAFF PRESENTATION: Chandler Goodwin, Assistant City Manager

BACKGROUND AND FINDINGS:
The city has received Requests to Initiate an Adjustment of a Common Municipal Boundary forms
from D. Gordon & Karen Davies, Chris & Sarah Eagar, Tarl W. Taylor, Anthony G. & Patricia D.
Erickson, and Rick & Debi Meinzer. The Davies property is located at 4583 N 900 W; the Eagar
property is located at 4638 N 900 W; the Taylor property is located at 365 S 420 E; the Erickson
property is located at 754 W 4000 N; the Meinzer property is located at 818 W 4000 N. They are all
requesting that their properties be transferred from the municipal jurisdiction of Pleasant Grove City

to the City of Cedar Hills. They all have also completed and filed a request to initiate with Pleasant
Grove City.

PREVIOUS LEGISLATIVE ACTION:
n/a

FISCAL IMPACT:
n/a

SUPPORTING DOCUMENTS:
Request to Initiate form, preliminary plat depicting the boundary area, proposed resolution.

RECOMMENDATION:

Staff recommends that the City Council approve the resolution and authorize a public hearing on the
proposed boundary adjustment and instruct staff to move forward in the boundary adjustment
process in accordance with the provisions of the state law.

MOTION:

To approve/not approve Resolution , @ Resolution Indicating the Intent of the
City Council of the City of Cedar Hills, Utah, to Adjust the Common Boundary with Pleasant Grove
City, Utah; Authorizing a Public Hearing thereon and Providing for Notice of said Hearing.
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RESOLUTION NO.

A RESOLUTION INDICATING THE INTENT OF THE CITY COUNCIL OF THE
CITY OF CEDAR HILLS, UTAH, TO ADJUST THE COMMON BOUNDARY WITH
PLEASANT GROVE CITY, UTAH; AUTHORIZING A PUBLIC HEARING THEREON
AND PROVIDING FOR NOTICE OF SAID HEARING.

WHEREAS, Section 10-2-419, Utah Code Annotated, 1953, as amended, establishes a
procedure and criteria for the adjustment of the common boundary between adjacent
municipalities; and

WHEREAS, the City of Cedar Hills and Pleasant Grove City have each received a request from
the owners of real property situated and contiguous to the boundary between the municipalities
to the effect that the owner’s property be transferred from the municipal jurisdiction of Pleasant
Grove City to the City of Cedar Hills; and

WHEREAS, the City of Cedar Hills desires to honor the stated request of the property owners
and effectuate an adjustment in the common boundary in accordance with the procedures set
forth under state law.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
CEDAR HILLS, UTAH:

SECTION 1. The City of Cedar Hills hereby acknowledges receipt of a written notice from the
owners of real property requesting that their respective property be transferred from the
municipal jurisdiction of Pleasant Grove City to the City of Cedar Hills, in accordance with the
terms of the state law relating to boundary adjustments (UCA 10-2-419). Property owners of said
parcels are: D. Gordon and Karen Davies, 4583 N 900 W, Pleasant Grove, Utah, Chris and Sarah
Eagar, 4638 N 900 W, Pleasant Grove, Utah, Tarl W. Taylor, 365 S 420 E, Pleasant Grove, Utah,
Anthony G. and Patricia D. Erickson, 754 W 4000 N, Pleasant Grove, Utah, and Rick and Debi
Meinzer, 818 W 4000 N, Pleasant Grove, Utah. A copy of the request signed by the owners of
the parcels requesting the adjustment is set forth on Exhibit A. Further, a map showing the
location of the parcel included within the proposed adjustment areas and the boundary
description of the proposed adjustment areas is set forth on Exhibit B. The exhibits are attached
hereto and by this reference made part of this Resolution.

SECTION 2. The City Council of the City of Cedar Hills hereby indicates its desire and intent to
adjust the common boundary with Pleasant Grove City in the location set forth on Exhibit B.

SECTION 3. The City Council hereby authorizes a public hearing on the proposed boundary
adjustment and instructs the City Recorder to give public notice thereon, in accordance with the
provisions of state law.



SECTION 4. The provisions of this Resolution shall take effect upon its passage as required by
law.

PASSED BY THE CITY COUNCIL OF THE CITY OF CEDAR HILLS, UTAH, THIS
22ND DAY OF SEPTEMBER, 2015.

Gary R. Gygi, Mayor

ATTEST:

Colleen A. Mulvey, MMC
City Recorder



CITY OF CEDAR HILLS

TO: Mayor and City Council

City Council

FROM: David Bunker, City Manager Agenda ITem

DATE: 9/22/2015

SUBJECT: Excise Tax Revenue Bonds, Series 2006
APPLICANT PRESENTATION:
STAFF PRESENTATION: Charl Louw, Finance Director

BACKGROUND AND FINDINGS:

Financial advisors and bond counsel will be attending the meeting to discuss the potential savings
available if the city opts to refund the Excise Tax Revenue Bonds, Series 2006.

PREVIOUS LEGISLATIVE ACTION:
Resolution No. 09-08-2015A

FISCAL IMPACT:
Interest savings and a reduction in the number of years outstanding on the excise tax revenue bonds.

SUPPORTING DOCUMENTS:
Pricing estimate for refunding.

RECOMMENDATION:
Staff recommends that the City Council review the presented offer, and consider adoption of a

resolution authorizing the issuance of up to $1.7 million of excise tax revenue refunding bonds; and
related matters.

MOTION:
To approve/not approve Execution of the Issuance and Sale of approximately $1.7 million of Excise
Tax Revenue Refunding Bonds, Series 2015 to refund the Issuer’s Qutstanding Excise Tax Revenue
Refunding Bonds, Series 2006: authorizing a bond purchase contract; authorizing all other actions
necessary for the transactions contemplated herein; and related matters.




All Inclusive

Interest Rate

Sale Methodology (AIC) NPV Savings (%) NPV Savings ($)
Direct Purchase {Backend Savings) 251% 12.83% $224 572
Direct Purchase (Backend Savings) 2.63% 11.76% $205,846
Direct Purchase (Backend Savings) 2.56% 12.39% $216,740

Sale Methodology Costs of Issuance Call Feature DSRF
Direct Purchase (Backend Savings) $23,250 Non-Callable N/A
Direct Purchase (Backend Savings) $23,250 July 1, 2020 N/A

Direct Purchase (Backend Savings) $23,250 July 1, 2025 N/A



ADDENDUM TO

ATTACHMENT A TERM SUMMARY

This Addendum is attached to and hereby incorporated by reference into that certain Attachment A (“Term
Sheet”) dated Sept. 14, 2015, from JPMorgan Chase Bank, NA (“Bank™) to City of Cedar Hills, Utah (the
“City” or “Issuer”), regarding the City’s $1,644,000 Excise Tax Revenue Refunding Bonds, Series 2015 (the
“Bonds”). This Addendum shall supplement said Term Sheet as indicated below.

TYPE OF FINANCING:

FORM OF BONDS:

BANK ELIGIBILITY:

FINANCED AMOUNT:
FINANCING TERM:
RATE OPTION A:

RATE OPTION B:

RATE OPTION C:

REPAYMENT TERMS:

SECURITY:

COVENANT:

DEBT SERVICE RESERVE FUND:

Privately placed financing pursuant to the provisions of
federal, state and local statutes.

Bank will require a single Bond which it intends to hold to
maturity for its own account and to treat as a loan on its
books. Bank will invoice semi-annually for repayment.

The Bank’s bid assumes the Issuer will designate the Bonds
as bank qualified.

Not to exceed $1,644,000
Final maturity of July 1, 2028
2.27% fixed, with no optional redemption.

2.39% fixed, with optional redemption for bonds maturing on
or after July 1, 2020 at par plus accrued interest.

2.32% fixed, with optional redemption for bonds maturing on
or after July 1, 2025 at par plus accrued interest.

Thirteen (13) consecutive annual principal payments in the
amounts and on the dates set forth in the Term Sheet
commencing July 1, 2016.

Semi-annual payments of interest on each January 1 and
July 1, commencing January 1, 2016.

The Bonds will be special limited obligations of the City,
payable solely from and secured solely by a pledge of the
Revenues and certain funds and accounts established by the
Indenture. The Revenues consist of all the revenues produced
by Municipal Energy Sales and Use Tax and the Municipal
Telecommunications License Tax levied by the City under
the Local Sales and Use Tax Act, Title 10, Chapter 1, Parts 3
and 4, Utah Code Annotated 1953, respectively (the "Pledged
Excise Taxes"). The Bonds are not general obligations of the
City, the State of Utah or any agency subdivision of the State
of Utah.

Minimum of 1.50x coverage of annual debt service of the
Bonds.

Bank will not require a debt service reserve fund be
established or remain in place in conjunction with the
issuance of the Bonds.



LEGAL OPINION:

FEES:

DOCUMENTATION:

WAIVER OF IMMUNITY:

MISCELLANEOUS:

EXPIRATION:

Issuer’s Bond Counsel will deliver a standard legal opinion in
a form reasonably approved by the Bank and its counsel as to
(i) validity and enforceability of the Bonds under state
statutes, (ii) exemption of interest on the Bonds from Federal
income tax and state taxes, and (iii) designation of the Bonds
as “qualified tax-exempt obligations™ under Section 265(b) of
the Internal Revenue Code of 1986, as amended. Bond
Counsel approving opinion must be addressed to Bank or
permit reliance by Bank.

Legal fees and costs not exceeding $4,000 for Bank’s
independent counsel, Chapman and Cutler LLP, will be paid

by the City at closing.

Documentation shall be prepared by Farnsworth Johnson
PLLC (“Bond Counsel”), which firm represents Issuer at
City’s expense. This commitment is subject to approval of
the documentation in the Bank’s sole discretion, including but
not limited to the form of bond resolution.

Documentation will provide that Issuer expressly waives and
agrees not to claim any sovereign immunity in any suits or
Jjudicial proceedings in connection with the provision of Bank
products and services, to the extent permitted by law.

A matenial change in the aggregate amount of the Bonds, plus
or minus will constitute a re-pricing event and the interest
rates will be adjusted. Funding will occur upon receipt of all
documentation required by Bank, in form and substance
acceptable to Bank and its independent counsel.

This commitment must be accepted on or before September
16, 2015. If acceptance has not occurred by this date, the
interest rates will be adjusted to market conditions. Further,
this commitment is conditioned upon closing occurring on or
before October 14, 2015.

ACCEPTED BY: (for) City of Cedar Hills, Utah

By:

Name:

Title:

Date:




IRS Circular 230 Disclosure: Bank and its affiliates (collectively, “Chase™) do not provide tax advice. Accordingly, any
discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to be used, and
cannot be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with Chase of
any of the matters addressed herein or for the purpose of avoiding U.S. tax-related penalties.



CITY OF CEDAR HILLS

TO: Mayor and City Council

City Council

FROM: David Bunker, City Manager Agendd Hem

DATE: 9/22/2015

SUBIJECT: Discussion SR-146/Canyon Road
APPLICANT PRESENTATION: | N/A
STAFF PRESENTATION: David Bunker

BACKGROUND AND FINDINGS:

Many discussions have taken place in regards to the condition of SR-146/Canyon Road, including
which entity will own and maintain the roadway. At this time, Utah County will continue to own and
maintain SR-146. However, without the participation on some level from Cedar Hills and Pleasant
Grove, the County Commissioners have relegated the roadway to be maintained as a County
Roadway. A lower standard than that of a municipal roadway. A discussion with the County
Commissioners suggests that if the two cities participate in the maintenance of the roadway to some
degree to be negotiated, that the County may be open improving the roadway to a higher standard
using a variety of funding avenues.
Due to the limited resources of Cedar Hills to provide adequate snow plowing efforts to the County
arterial road, Pleasant Grove has offered to assist Cedar Hills in the snow plow efforts from the
Murdock Canal to the mouth of AF Canyon for a fee of $80/plow trip. Based on this figure and the
costs of minor other maintenance items that the County would not typically perform, staff has
generated the following estimate of annual costs associated with aiding the County in maintenance of
an upgraded roadway:
Snow Plowing: $6500 - $8500 Sign Maintenance: $500

15 Plow events per year

5 Heavy events. 45 trips.

10 Regular events. 60 trips.
Storm Drain Maintenance: 54,500 General Maintenance/Rock cleanup $1,000

Quarterly cleaning: $2,500 10 events per year @ $100 each

Street Sweeping: $2,000
An estimated amount of $12,500 to $14,500 should be allocated for potential annual average outlay
for maintenance activities of these items. Full ownership of the roadway with associated
maintenance costs exceed $100,000 per year.

PREVIOUS LEGISLATIVE ACTION:
None.

FISCAL IMPACT:
Varies.

SUPPORTING DOCUMENTS:
N/A

RECOMMENDATION:
Discussion item only. If the Council would like to advance a proposal to the County in cooperation
with Pleasant Grove City, and is comfortable with financial participation for maintenance activities, a
letter will be drafted based on the direction of the City Council.

MOTION:
Discussion item only. No motion is necessary.




